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Economic Sector: Energy 
Business Sector: Energy - Fossil Fuels
industry Group:  Oil & Gas; Oil & Gas Related Equipment and Services
Industry: Integrated Oil & Gas
Activity :  Oil & Gas Related Services and Equipment;

www.unicornac.com
 

Project Opportunity
Expected Return Above CAPM:                    Yes 
Tenor:                                                            20 Y                           
Dividends Paid                                             10%

Project 

Payback Period:                                          6.30 Y 
Market Risks Outlined:                                   Yes 
Industry  Risks Outlined:                                Yes 
Risks of Construction Described:                  Yes 
Operational Risks Detailed:                            Yes 
Credit Risks:                                                     Yes 
Environmental Risks:                                       No 

Market
Industry:                          Integrated Oil & Gas
Value:                                                            6.51  
PE Ratio:                                                      33.01 
PB Ratio:                                                       1.57
Operating Margin:                                   749.19 
ROE                                                             19.18

Project Risk

Protection

Type :                        Construction
Industry:                   Oil & Gas 
Duration:                  10 Y
Expected Return:    13.45 %
Ownership:              Rachel Cultirin

Anticipated Termination Planned:                 Yes

210c Water Dr, Vancouver BC, V6B 1B3

Unicorn, Inc. 

Canada

The Project



Unicorn, shows an Extremely high value of Days Sales
Outstanding, which is generating and Alert that
recommends immediate attention as the company is not
able to quickly turn its inventory into sales. This can be due
to poor sales performance or the purchase of too much
inventory. Having too much idle inventory is detrimental to
a company as inventory may eventually become obsolete
and unsellable. Holding excess inventory also negatively
impacts cash flow.
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Sales Outstanding, which is generating and Alert that
recommends immediate attention as the company is
not able to quickly turn its inventory into sales. This
can be due to poor sales performance or the
purchase of too much inventory. Having too much
idle inventory is detrimental to a company as
inventory may eventually become obsolete and
unsellable. Holding excess inventory also negatively
impacts cash flow.
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Total Investment  $ 500 M 
Currency

Equity %.  

Equity Amount

Debt %

Debt Amount

 USD

 $ 432.5 M 

 $ 67.5 M 

   13.5 %

   86.5 %

Investment  
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Starting  Revenue  $ 100 M 

Starting Revenue
Date

Revenue Growth  %.  

Starting Working
Capital  %

 03/2027

   15.0 %

Profit & Loss   

Starting Fixed
Expenses.     $ 30,000 

Starting Working
Capital  Amount

$ 40.0 M 

Fixed Expenses
Growth %

  3.54 %

   40.0 %

Fixed Expenses
Starting Date  04/2026

Variable 
Expenses %  20.0 %

Dividends PaidTax Rate %  

Inflation Rate %

Fixed Expenses
Growth %

  30.0 %    10.0 %

Reserved
Accounts  $ 10 M 0 %

  3.54 %
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Debt Amount  $ 432.5 M 

Debt Tranches
Distribution

Weighted Avg. Cost
of Debt  %.  

   9.39 %

Amount    $ 250 M Interest Rate %   6.8 %

Tenor

 $ 432.5 M 

Tranches  

Loan 1  Senior Debt 

Currency  USD Interest Rate 
Type Floating Rate

Libor/SOFOR %  3.8 %      10 Y

Contract  End Date

    Annual

Contract  Starting
Date  04/2026

 04/2036

Interest Pyamnet
Period

Amortization
Pyament Period

            
Annual

Amortization
Schedule       10 

Amount    $ 100 M Interest Rate %   18.0 %

Tenor

Loan 2  Senior Debt 

Currency  USD Interest Rate 
Type Fixed Rate

      10 Y

Contract  End Date

    Annual
Contract  Starting
Date  04/2023

 04/2033

Interest Pyamnet
Period

Amortization
Pyament Period             

Annual
Amortization
Schedule       10 

Spread %  3.0 %
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Equity Amount  $ 67.5 M 

Equity Sponsor
Distribution

Amount    $ 10 M 

 Sopnsor %   14.81 %

 $ 67.5 M 

Sponsors  
Company One    

Currency  USD

Amount    $ 12.5 M 

 Sopnsor %   18.52 %

Company Two    

Currency  USD

Amount    $ 30 M 

 Sopnsor %   44.44 %

Company Three    

Currency  USD

Amount    $ 5 M 

 Sopnsor %   7.41 %

Company Four   

Currency  USD
Amount    $ 10 M 

 Sopnsor %   14.81 %

Company Five    

Currency  USD
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Equity  $ 67.5 M 
Company  One

Application %

  40.8 %Loan Interest

Sources  

 1.8 %
 .02 %

 $   30.0 M 
Company Four  $   12.5 M 
Company Two  $ 10.0 M 

Uses  

 $ 250.5 M 
 $ 100.0 M 

 $ 82.5 M Loan 3
Loan 2
Loan 1       57.80 %

 23.12 % 
 23.12 % 

Debt  $ 432.5 M  86.50 %  13.50 % 

 18.52 % 
 14.81 % 

      44.44 %

Amount 

Reserved Accounts

Working Capital

Platform

Infrastructure

Reserved Accounts

$ 203 M

$ 10 M
$ 395 K

$ 93 M

$ 120 M

$ 75 M

 14.0 %

18.0 %

 23.0 %



Unicorn, shows an Extremely high value of Days Sales
Outstanding, which is generating and Alert that
recommends immediate attention as the company is not
able to quickly turn its inventory into sales. This can be due
to poor sales performance or the purchase of too much
inventory. Having too much idle inventory is detrimental to
a company as inventory may eventually become obsolete
and unsellable. Holding excess inventory also negatively
impacts cash flow.
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Macroeconomic Relevant
Aspects Industry Relevant Aspects
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Process to Participate
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Uses Sources
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Operational Risks
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recommends immediate attention as the company is not
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Risks and Mitigants

Market Risk
Unicorn, shows an Extremely high value of Days Sales
Outstanding, which is generating and Alert that
recommends immediate attention as the company is not
able to quickly turn its inventory into sales. This can be due
to poor sales performance or the purchase of too much
inventory. 

Industry Risks

Unicorn, shows an Extremely high value of Days Sales
Outstanding, which is generating and Alert that
recommends immediate attention as the company is not
able to quickly turn its inventory into sales. This can be due
to poor sales performance or the purchase of too much
inventory. 

Credit Risks
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Revenue vs  Operating Expenses vs EBITDA Margin 

Capital Contributions vs Distributions via Dividends
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Debt Amortization Schedule

Debt Service  vs Unlevered Free Cash Flow (FCF for Project)
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Project Update Summary  

CEO

Unicorn, shows an Extremely high value of Days Sales Outstanding, which is generating and Alert that recommends
immediate attention as the company is not able to quickly turn its inventory into sales. This can be due to poor sales
performance or the purchase of too much inventory. 

Oralam Salim

The Project Valuation Report

Unicorn, Inc. 
As of  09.28.2023

Susan Cultirin
CFO

Project Start Date:          06.14.2021

Project Approval  Date:  06.08.2021

Project Updated  Date:   09.28.2023

Chief Executive Officer Chief Financial Officer

General Manager

Oscar Delaney Rachel Cultirin

Oil & Gas  Global Oil & Gas North America
Country Manager - Project Owner

Date: 09.28.2023
Date: 09.28.2023

Date: 09.28.2023 Date: 09.28.2023

Project-Site
https://unicorn-2943,kaaria.net/project-2943
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Investment Rate of Return IRR - Net Present Value NPV for Project
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Project Investment Rate of Return IRR - Net Present Value NPV for Capital Invstors 
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